












 

 
 

Declaration of Independence, Relevant Relationships and Indemnities (DIRRI) 
 

ACN 114 733 569 LIMITED (ADMINISTRATOR APPOINTED) FORMERLY KNOWN AS “ISG 
FINANCIAL SERVICES LIMITED” ACN 114 733 569 (THE COMPANY) 

 
The purpose of this document is to assist the Administrator, investors and creditors with 
understanding any relevant relationships that we have with parties who are closely 
connected to the Company and any indemnities or upfront payments that have been 
provided to us with respect to any proposed appointment to the Company.  None of the 
relationships disclosed in this document are such that our independence is affected. 

This information is provided so you have trust and confidence in our independence and, if 
not, you can ask for further explanation or information. 

This declaration is made in respect of ourselves, our partners, and our firm, Olvera Advisors 
Pty Ltd. 

A. Independence 

We have assessed our independence and we are not aware of any reasons that would 
prevent us from accepting this appointment. 

There are no other known relevant relationships, including personal, business and 
professional relationships that should be disclosed beyond those we have disclosed in this 
document.  

B. Circumstances of proposed appointment 

How we were referred to this proposed appointment  

We were appointed as Receivers over the property of, and to wind up the ISG Private Access 
Fund ARSN 618 548 333 (PAF) and ISG Real Estate Equity Fund ARSN 618 548 780 (REEF) 
(collectively the Schemes) pursuant to an Order of the Supreme Court of Queensland 
(Court) (Court Orders) in proceeding NSD313/2023 (Proceeding) dated 30 September 2024. 

Our appointment over the Schemes was referred to us by Oloughlin Westhoff (Receiver 
Referrer). 

On 11 November 2024, we submitted a report to the Court providing an update on the 
winding up including our investigations regarding recoverable property or claims that 
could be brought on behalf of creditors and investors of the Schemes. This includes claims 
that may require to be brought by the Company in its capacity as Responsible Entity to the 
Schemes. In furtherance of the Orders our investigations and progression of potential 
claims it would be in the interests of the creditors of the Company for us to be appointed 
as Liquidators of the Company at the reconvened second meeting to be held on 29 
November 2024. This is with respect to: 

 Creditors of the Company may have claims that extend to the Schemes through the 
Schemes constitutions and Responsible Entity Indemnity. 

 Funds to meet any of the Company’s creditor claims may be limited to recoveries 
from our continued winding up of the Schemes. 

 There are further benefits to relevant creditors of other entities related to the 
Company and the Schemes, and scheme investors. These interests may be pooled 
for the purpose of equitable distributions of any Schemes property recovered or 
successful claims.  



 

 
 

We believe that this proposed appointment does not result in a conflict of interest or duty 
because: 

a) Neither us nor our firm have undertaken work for or provided advice for the 
Company. 

b) There is no expectation, agreement or understanding with any party including 
the Receiver Referrer regarding the conduct of this proposed appointment, 
nor any arrangements in place that restrict the proper exercise of judgement 
and duties in this appointment. We are free to act independently and in 
accordance with the law and applicable professional standards. 

c) Referrals received from business advisors and professionals, including persons 
such as solicitors and accountants, are normal and common in professional 
service businesses. The presence of a referral does not inherently affect our 
independence or carrying out of our duties in this appointment. 

d) Whilst the Receiver Referrer may have previously referred work to our firm, 
neither this appointment nor the receiving or referrals from the Receiver 
Referrer is considered material to the financial viability and operations of our 
firm. Our firm receives work from various sources and is not reliant upon any 
single referral source.  

Have we meet with the Company, its Director or their advisers before this proposed 
appointment? 

☒  Yes   ☐  No 

Prior to this proposed appointment; 

 We had several meetings and discussions with the Company’s Administrator and 
Director, and received copies of the Administrator’s reports to creditors during the 
course of our appointment as Scheme Receivers.  

 The nature of the meetings and discussions was for the sole purpose of obtaining 
information, books and records relevant to our role as Receivers of the Schemes. 

 The Company and its Director have received our report to the Court regarding the 
winding up of the Schemes as relevant parties to the Proceeding.  

We have provided no other information or advice to the Company and its Director, prior to 
our proposed appointment beyond that outlined in this DIRRI. 

C. Declaration of Relationships 

Within the previous two years, have we, or our firm, had a relationship with: 

The Company  ☐  Yes   ☒  No 

The Director of the Company?  ☐  Yes   ☒  No 

We are currently acting as Receivers of the Schemes,  
appointed independently by the Court. This does not 
constitute a relationship with the Director. 

Any associates of the 
Company? 

☒  Yes   ☐  No 



 

 
 

We are currently acting as Receivers of the Schemes,  
appointed independently by the Court.  

We believe that this relationship does not result in a 
conflict of interest or duty because: 

 We may also seek approval of the Court for 
additional powers or engagement to the other 
companies relevant to the Schemes or 
recipients of investor funds.  

 Appointment as Liquidators to the Company and 
to other related parties has benefits including 
increasing the efficiency of work and allowing for 
equitable distribution of scheme recoveries or 
property through pooling. 

 The role undertaken by us as Receivers of the 
Schemes will not influence our ability to be able 
to fully comply with the statutory and fiduciary 
obligations associated with the liquidation of the 
Company in an objective and impartial manner. 
Work undertaking will be on an entity group 
perspective with appointments to other group 
entities expected to be approved by the Court.  

 If any creditor or Investor has any objection to our 
engagement based on disclosures they should 
inform us. 

A former insolvency 
practitioner appointed the 
Company? 

☐  Yes   ☒  No 

A secured creditor entitled to 
enforce a security over the 
whole or substantially the 
whole property of the 
Company? 

☐  Yes   ☒  No 

 

 

Do we have any other relationships that we consider are relevant to creditors assessing 
our independence? 

☐  Yes   ☒  No 

D. Indemnities and up-front payments  

We have not received any upfront payments or indemnities with respect to this proposed 
appointment. 

Pursuant to the Orders the Receivers are entitled to be indemnified out of the property of 
the Schemes for costs, disbursements, and remuneration upon application to and approval 
by the Court.  

 



 

 
 

 

Dated: 20th day of November 2024 

  

...............................................................................    ......................................................  
KATHERINE ELIZABETH BARNET   NEIL ROBERT CUSSEN                                                                            
            
           

 

  

...................................................................  
ANTHONY PHILLIP WRIGHT 
 

Notes:   

1. The assessment of independence has been made based on an evaluation of the 
significance of any threats to independence and in accordance with the requirements 
of the relevant legislation and professional Standards. 

2. If circumstances change, or new information is identified, we are required under the 
Corporations Act 2001 or Bankruptcy Act and ARITA’s Code of Professional Practice to 
update this Declaration and provide a copy to creditors with our next communication 
as well as table a copy of any replacement declaration at the next meeting of the 
insolvent’s creditors. For creditors’ voluntary liquidations and voluntary administrations, 
this document and any updated versions of this document are required to be lodged 
with ASIC.  


