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9 October 2024 
 
 
 
CIRCULAR TO INVESTORS 
 
 
Dear Sir/Madam 
 
ISG REAL ESTATE EQUITY FUND ARSN 618 548 780 (REEF) 
 
On 30 September 2024, Neil Robert Cussen, Katherine Elizabeth Barnet and I were appointed 
as Joint and Several Receivers, without security, of the whole of the property of REEF by Order 
of the Supreme Court of Queensland. Enclosed is a copy of the Court Orders.  
 
The Responsible Entity of REEF is ACN 114 733 569 Limited (Administrator Appointed), 
formerly known as ISG Financial Services Limited. Christopher John Baskerville of Jirsch 
Sutherland was appointed Administrator of the Responsible Entity on 10 September 2024. 
 

Pursuant to the Court Orders, the Receivers have all powers necessary for the purposes of 
winding up REEF, including but not limited to entering into possession, taking control of and 
disposing of the property of REEF.  
 
Since our appointment, we have undertaken the following actions in relation to the property 
of REEF and the application of investor funds:  
 

a) Issued requests to both the First and Second Applicant in the proceedings, being the 
Responsible Entity and the Director, for access to the books and records including 
investment and other entities identified in the product disclosure statements 

b) Written to banks and the custodian of the property of REEF for all records in their 
possession including details of any assets held 

c) Commenced a review of the books and records received to date, noting that we are 
still awaiting access to certain records including financial and investor records 

d) Conducted searches of entities involved in REEF operations and investments, 
including underlying assets, and 

e) Liaised with Jirsch Sutherland, the Director, former employees, some investors and 
other stakeholders.  

 
Please refer to the Court Orders for further details in respect to our powers, and our 
requirement to submit a report to the Court on the status of the winding up by 11 November 
2024.  
 
We intend to provide updates to investors from time to time on our progress, which will be 
available on our website using the following link: olveraadvisors.com/creditors/ISGschemes.   
 
Should investors have any information relevant to our investigations, I encourage you to 
provide said information to ISGREEF@olveraadvisors.com. 
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In the interim, should you have any queries please contact Ms Meenakshi Khuteta of this 
office by email at ISGREEF@olveraadvisors.com. 
 
Yours faithfully  
 
 
 
 
Anthony Phillip Wright 
Joint and Several Receiver 
 
Encl. 
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