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Proponent Shareholders  A group of 19 contributing shareholders  as per Appendix G  

RATA Report as to Affairs  

Realworld Advertising  Realworld Advertising Holding Pty Limited  

Related Creditors  Related parties or related entities of any of the Proponent Shareholders  

Rights and Asset Transfer 
Agreement  

Rights and Asset Transfer Agreement executed by the Company and ASCV 
on 30 June 2018  

Second Report to Creditors  Report to Creditors pursuant to Section 75 -225 of the  
Insolvency Pr actice Rules (Corporations)  2016  dated 19 September 2018  

Shoutback!  Shoutback! Pty Limited  

SME Small - to -medium enterprises  

Subordinated Creditors  Excluded Creditors and the S563A Subordinated Creditors  

S563A S ubordinated Creditors  Shareholders who have successfully proved a claim against the Company  
pursuant to Section 563A of the Act  

The Act  Corporations Act 2001  

The ASIC Act  Australian Securities and Investments Commission Act 2001  

The Company  Big Un Limited (Administrators Appointed)  

The Court  Supreme Court of New South Wales  

The Directors  Mr Brandon Charles Evertz, Ms Sonia Thurston, Mr Nicholas Jordan and  
Mr William James Knowles  

The New Directors  Mr Nicholas Jordan, Mr William J ames Knowles, Mr Stephen Munro and  
Mr Vaughan Parkinson  

The Group  Big Un Limited (Administrators Appointed) and all its subsidiaries  including 
Big Review TV Limited (In Liquidation)  

Third -Party Claims  Claims agai nst third -parties including any professional advisors  

VCL Video Content Library  

Wayfarer Media  Wayfarer Media Pty Limited  
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Period from 1 July 2017 to 31 December 2017  

 
We provide our comments  into the ASX announcements that were made during this period below.  
 

 

Date  Event  Comments  
12 July 2017  The Company  announced an 

inc rease in cash receipts for 411% 
from Q4 FY2016  

After this announcement, the share price 
increased from around $1.33 to $1.80 in less 
than 2 months.  
 
Please refer to Section 4.4 for details of our 
analysis regarding the revenue recognition 
practices adopted by the Group . 
 

7 September 2017  The Company  announced that it 
expects to achieve global cash 
receipts in excess of $14m for the 
first quarter of FY2018.  

After this announcement, the share price 
increased from around $1.46 to $3.91 in less 
than 3 months.  
 
Please refer to Section 4.4 for details of our 
analysis regarding the revenue recognition 
practices adopted by the Group . 

31 October 2017  The Company  announced it achieved 
cash receipts from customers for the 
first quarter of FY2018 of $15m.  
 

9 November 2017  The Company  announced it expects 
to achieve cash receipts from 
customers in excess of $20m for the 
second quarter of FY2018.  

After this announcement, the share price 
increased from around $3.91 to $4.31 in less 
than a month.  
 
Please refer to Section 4.4 for details of our 
analysis regarding the revenue recognition 
practices adopted by the Group . 
 

16 November 2017  The Company  announced that it has 
agreed to acquire US company 
Tipsly LLC.  
 
The acquisition will provide the 
Company with a database of over 
140,000 SMEs.  
 

After this announcement, the share price 
increased from around $4.31 to $4.79 in less 
than a  week . 
 
Tipsly LLC was incorporated on 20 October 
2017, being  less than a month before the 
acquisi tion announcement . Our investigations 
are ongoing in relation to substantiating the 
number of underlying customers disclosed by 
Tipsly LLC.  
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9  Estimated return to creditors  

9.1  Comparative scenarios  

A summary of the estimated return to cred itors in a DOCA scenario and a l iquidation scenario is as follows:  

 
*We note that the medium scenario is most likely to occur.  

 

 

 

 

 

Low $ Medium $ High $ Low $ Medium $  High $ 
Assets
GST refund (the Company's component from March 2018 to date of appointment) 1     19,073       100,607     233,410     19,073        100,607      233,410      
GST refund (BRTV's component for the March 2018 quarter) 1      -              493,091     986,181      -                493,091      986,181      
Shares in Shoutback! 2      -               -               -              20,000        30,000        50,000        
Shares in Realworld Advertising 2      -               -               -              150,000      150,000      150,000      
Shares in Wayfarer 2      -               -               -              50,000        50,000        50,000        
Litigation of company claims 3     Significant Significant Significant Significant Significant Significant
Funds held on trust for the Company by DLA Piper 4      -               -               -               -                 -                 -                
DOCA Contributions 5     350,000     350,000     350,000      -                 -                 -                
Indemnity (s444GA Application) 6     250,000     250,000     250,000      -                 -                 -                
Total assets 619,073     1,193,698  1,819,591  239,073      823,698      1,469,591    
Recoveries available to a liquidator
Unfair preferences ($621,761) 7      -               -               -               -                124,352      248,704      
Uncommercial transactions (Nil) 8      -               -               -               -                 -                 -                
Unreasonable director-related transactions ($798,451) 9      -               -               -               -                159,690      319,380      
Insolvent trading claims ($451,270) 10    -               -               -               -                 -                90,254        

 -               -               -               -                284,042      658,339      
Total funds available for distribution 619,073     1,193,698  1,819,591  239,073      1,107,740    2,127,930    
Administrators' costs
Administrators' fees for the period 24 August 2018 to 27 September 2018 11   (70,000)      (70,000)      (70,000)      (70,000)       (70,000)       (70,000)       
Administrators' fees for the period 27 September 2018 to 8 December 2018 11   (297,962)    (297,962)    (297,962)    (297,962)     (297,962)     (297,962)     
Administrators' current disbursements 11   (26,082)      (26,082)      (26,082)      (26,082)       (26,082)       (26,082)       
Legal fees 12   (150,000)    (150,000)    (150,000)    (150,000)     (150,000)     (150,000)     
Administrators' estimated prospective remuneration 13   (30,000)      (30,000)      (30,000)      (30,000)       (30,000)       (30,000)       
Administrators' estimated prospective disbursements 13   (10,000)      (10,000)      (10,000)      (15,000)       (15,000)       (15,000)       
Total Administrators' costs (584,044)    (584,044)    (584,044)    (589,044)     (589,044)     (589,044)     
Deed Administrators'/Trustees' costs
Deed Administrators'/Trustees' prospective remuneration 13   (150,000)    (150,000)    (150,000)     -                 -                 -                
Deed Administrators'/Trustees' prospective remuneration (s444GA Application) 13   (50,000)      (50,000)      (50,000)      
Deed Administrators'/Trustees' prospective disbursements 13   (40,000)      (40,000)      (40,000)       -                 -                 -                
Legal fees (general) 12   (50,000)      (50,000)      (50,000)       -                 -                 -                
Third party costs associated with s444GA application 14   (200,000)    (200,000)    (200,000)    
Total Deed Administrators'/Trustees' costs (490,000)    (490,000)    (490,000)     -                 -                 -                
Liquidators' costs
Liquidators' prospective remuneration 13    -               -               -              (300,000)     (300,000)     (300,000)     
Liquidators' prospective disbursements 13    -               -               -              (40,000)       (40,000)       (40,000)       
Legal fees 12    -               -               -              (100,000)     (100,000)     (100,000)     
Total Liquidators' costs  -               -               -              (440,000)     (440,000)     (440,000)     
Total Administrators' and Liquidators' costs (1,074,044) (1,074,044) (1,074,044) (1,029,044)   (1,029,044)   (1,029,044)   
Total funds available for priority employee claims 0.00 119,654     745,547     0.00 78,696        1,098,886    
Priority employee claims
Wages and superannuation  -               -               -               -                 -                 -                
Leave of absence 15   (1,500)       (1,500)       (1,500)       (1,500)         (1,500)         (1,500)         
Redundancy  -               -               -               -                 -                 -                
Total priority employee claims (1,500)       (1,500)       (1,500)       (1,500)         (1,500)         (1,500)         
Estimated dividend to priority creditors (cents/$) 0.00 100.00 100.00 100.00 100.00 100.00
Total funds available for unsecured creditors 0.00 118,154     744,047     0.00 77,196        1,097,386    

Unsecured creditors - Scenario 1
Trade creditors 16   2,544,836  2,544,836  2,544,836  2,544,836    2,669,188    2,793,540    
Unsecured portion of the priority employee claims 15   1,329,929  1,329,929  1,329,929  1,329,929    1,329,929    1,329,929    
Total unsecured creditors 3,874,765  3,874,765  3,874,765  3,874,765    3,999,117    4,123,469    
Estimated dividend to unsecured creditors (cents/$) 0.00 3.05 19.20 0.00 1.93 26.61

Unsecured creditors - Scenario 2
Trade creditors 16   2,460,327  2,460,327  2,460,327  2,544,836    2,669,188    2,793,540    
Unsecured portion of the priority employee claims 15   1,329,929  1,329,929  1,329,929  1,329,929    1,329,929    1,329,929    
BRTV (contingent) 18   4,824,147  4,824,147  4,824,147  4,824,147    4,824,147    4,824,147    
Total unsecured creditors 8,614,403  8,614,403  8,614,403  8,698,912    8,823,264    8,947,616    
Estimated dividend to unsecured creditors (cents/$) 0.00 1.37 8.64 0.00 0.87 12.26

Recovery estimate

Total recoveries available to a liquidator ($1,871,482)

Recovery estimate
Estimated Statement of Position (ESOP) Note DOCA/Creditors Trust (Excl. GST) Liquidation (Excl. GST)









http://www5.austlii.edu.au/au/legis/cth/num_act/ca2001172/s9.html#payment
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3.2  Details of remuneration  

 
The basis of calculating the remuneration claims a re summarised in the attached schedules together with details 
of the major tasks performed and the costs associated with each of those major tasks.  

Resolution 1: from 28 September 2018 to 8 December 2018  

 
Schedule A sets out the time charged to each major  tasks performed by the Joint and Several Administrators 
and their staff working on the Administration for the period from 28 September  2018 to 8 December 2018, which 
is the basis of the Resolution 1 claim. More detailed descriptions of the tasks performed  within each task area , 
matching the amounts in Resolution 1  are contained in Schedule B . 
 

Resolution 2: from 9 December 2018 to 20 December 2018  

 
Schedule C sets out the expected costs for the major tasks likely to be performed by the Joint and Several  
Administrators  and their staff for the period from 9 December 2018 to 20 December 2018,  which is the basis of 
the Resolution 2 claim. More detailed descriptions of the tasks likely to be performed within each task area, 
matching the amounts in Resolution 2, are contained in Schedule D . 
 

Resolution 3 : from  the  execution of the Deed of Company Arrangement to the finalisation of the Deed 
of Company Arrangement  

 
Schedule E sets out the expected costs for the major tasks likely to be performed by the Joint and Several  
Deed Administrators  and their staff for the period from the execution of the Deed of Company Arrangement to 
the finalisation of the Deed of Company Arrangemen t,  which is the basis of the Resolution 3 claim. More detailed 
descriptions of the tasks likely to be performed within each task area, matching the amounts in Resolution 3, are 
contained in Schedule F.  
 

Resolution 4 : from 20 December 2018 to the completion  of the Liquidation  

 
Schedule G sets out the expected costs for the major tasks likely to be performed by the Joint and Several  
Liquidators  and their staff for the period from 20  December  2018 to the completion of the Liquidation,  which is 
the basis of th e Resolution 4 claim. More detailed descriptions of the tasks likely to  be performed within each task 
area, matching the amounts in Resolution 4, are contained in Schedule H . 
 
Should a lesser amount actually be incurred, only the lesser amount will be char ged to the 
Administration/Liquidation  and drawn. Should a greater amount be incurred, only the amount approved by 
creditors will be charged and we may seek further approval of the additional fees incurred.  
 

3.3  Total remuneration reconciliation  

 
As previously advised in our remuneration approval request dated 19 September 2018, we have agreed t o cap 
our remuneration for the A dministration to the second meeting of creditors held on 27 September 2018 at 
$70,000 plus GST of $7,000.  
 
As you are aware, at the second  meeting of creditors held on 27 September 2018, it was resolved that the 
second meeting of creditors be adjourned for up to 45 business days.  Subsequent to an application made to the 
Federal Court of Australia, a further extension of the adjournment of the second meeting of creditors to a day no 
later than Thursday, 20 December 2018  was granted .  
 
Accordingly , we estimate that the total remuneration for this Administration / Deed of Company 
Arrangement/ Liquidation  will  range from  $597 ,962  (excl. GST) to $ 697 ,962 (excl. GST)  which consists of the 
following:  
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Schedule A:  Time charged to each major task  
Resolution 1: from 2 8  September 2018 to 8 December 2018  

 
Task Area 

Total ($)

Hrs $ Hrs $ Hrs $ Hrs $

Jenkins, Chris TAX Partner          990.00 2.9                          2,871.00 2.9         2,871.00        -                 -           -                   -           -                -   

Cussen, Neil DRS Partner          595.00 128.7                     76,576.50 36.1      21,479.50   26.00    15,470.00     58.60      34,867.00      8.00     4,760.00 

Wright, Tony DRS Director          500.00 103.8                     51,900.00 3.7         1,850.00 38.5       19,250.00 60.5          30,250.00 1.1              550.00 

Hughes, Paula TAX Manager          675.00 5.0                          3,375.00     5.00     3,375.00        -                 -           -                   -           -                -   

Montilla, Ruby DRS Manager          450.00 0.9                             405.00        -                -          -                 -   0.9                405.00         -                -   

Napiza, Norman RA Manager          430.00 5.5                          2,365.00        -                -          -                 -        5.50        2,365.00         -                -   

Ribot, Jonathan DRS Sr Analyst          340.00 217.1                     73,814.00 29.9      10,166.00 45.2       15,368.00 142.0        48,280.00         -                -   

Lodha, Pallav DRS Sr Analyst          340.00 27.0                         9,180.00        -                -          -                 -   23.4            7,956.00 3.6           1,224.00 

Browne, Margaret DRS Sr Analyst          340.00 1.4                             476.00        -                -          -                 -           -                   -   1.4              476.00 

Wong, Gerard TAX Analyst          320.00 12.8                         4,096.00 12.8        4,096.00        -                 -           -                   -           -                -   

Wildhaber, Monica RA Graduate          230.00 73.5                       16,905.00        -                -          -                 -   73.5          16,905.00         -                -   

Lai, Kimberly RA Graduate          230.00 7.0                          1,610.00        -                -          -                 -   7.0              1,610.00         -                -   

Szeto, Jessica DRS Graduate          200.00 182.3                     36,460.00        -                -     70.30    14,060.00 112.0        22,400.00         -                -   

Vella, Rebekah DRS Support A          195.00 0.2                               39.00        -                -          -                 -           -                   -   0.2                39.00 

Murray, Yvonne DRS Support A          195.00 0.1                               19.50        -                -          -                 -           -                   -   0.1                19.50 

Clauson, Grace DRS Vacationer          190.00 75.3                       14,307.00        -                -   5.3          1,007.00 51.1            9,709.00 18.9         3,591.00 

Lin, Nicole DRS Vacationer          190.00 9.5                          1,805.00        -                -       1.50         285.00      3.50          665.00      4.50        855.00 

Hyde, Sarah DRS Vacationer          190.00 5.2                             988.00        -                -   1.5             285.00         -                   -   3.7              703.00 

Wan, Ashleigh RA Vacationer            70.00 11.0                            770.00        -                -          -                 -       11.00          770.00         -                -   

TOTAL 869.2                297,962.00    90.4  43,837.50  188.3  65,725.00    549.0  176,182.00      41.5  12,217.50 

GST        29,796.20 

TOTAL (including GST)      327,758.20 

Employee Position $/hour  
(Excl. GST)

Total actual 
hours AdministrationAssets Creditors Investigations
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Schedule C: Time to  be charged to each major task  
Resolution 2 : from 9 December 2018 to 20 December 2018   

 

Task Area 

Hours $ Hours $ Hours $ Hours $

Cussen, Neil DRS Partner    595.00 4.4              2,618.00 0.1               59.50 1.0               595.00 3.2             1,904.00 0.1               59.50 

Donnelly, Matthew DRS Partner    595.00 0.8                 476.00 0.1               59.50 0.2               119.00 0.4               238.00 0.1               59.50 

Wright, Tony DRS Director    500.00 8.4              4,200.00 1.3             650.00 2.3             1,150.00 4.6             2,300.00 0.2             100.00 

Ribot, Jonathon DRS Sr Analyst    340.00 31.7          10,778.00 6.1           2,074.00 12.5           4,250.00 12.5           4,250.00 0.6             204.00 

Browne, Margaret DRS Sr Analyst    340.00 1.6                 544.00 -                    -   -                      -   -                      -   1.6             544.00 

Szeto, Jessica DRS Graduate    200.00 49.7            9,940.00 10.8         2,160.00 19.3           3,860.00 18.2           3,640.00 1.4             280.00 

Clauson, Grace DRS Vacationer    190.00 7.6              1,444.00 1.4             266.00 2.1               399.00 2.0               380.00 2.1             399.00 

TOTAL 104.2     30,000.00 19.8      5,269.00 37.4      10,373.00 40.9      12,712.00 6.1        1,646.00 

GST    3,000.00 

TOTAL (including GST)  33,000.00 

Average hourly rate      266.11        277.35        310.81      269.84 

AdministrationEmployee Position $/hour  
(ex GST)

Total 
estimate

d hours
Assets Creditors InvestigationsTotal ($)
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Schedule E: Time to be charged to each major task  
Resolution 3: from the execution of the Deed of Company Arrangement to the finalisation of the Deed of Company Arrangement   

 
Task Area 

Hours $ Hours $ Hours $ Hours $ Hours $

Cussen, Neil DRS Partner                 595.00 25.2                 14,994.00 2.4             1,428.00 0.6                357.00 18.4         10,948.00 2.4             1,428.00 1.4                833.00 

Donnelly, Matthew DRS Partner                 595.00 5.6                     3,332.00 1.0                595.00 0.2                119.00 2.4            1,428.00 1.2                714.00 0.8                476.00 

Wright, Tony DRS Director                 500.00 81.6                 40,800.00 9.6             4,800.00 5.0             2,500.00 56.0         28,000.00 6.4             3,200.00 4.6             2,300.00 

Ribot, Jonathon DRS Sr Analyst                 340.00 183.8               62,492.00 41.6         14,144.00 25.0           8,500.00 88.4         30,056.00 22.4           7,616.00 6.4             2,176.00 

Browne, Margaret DRS Sr Analyst                 340.00 8.8                     2,992.00           -                 -             -                  -           -                  -             -                  -   8.8             2,992.00 

Szeto, Jessica DRS Graduate                 200.00 281.0               56,200.00 59.8         11,960.00 58.8          11,760.00 114.0       22,800.00 36.2           7,240.00 12.2           2,440.00 

Clauson, Grace DRS Vacationer                 190.00 101.0               19,190.00 6.4             1,216.00 19.6           3,724.00    33.60       6,384.00 21.6           4,104.00 19.8           3,762.00 

TOTAL 687.0          200,000.00 120.8     34,143.00 109.2     26,960.00 312.8 99,616.00 90.2       24,302.00 54.0       14,979.00 

GST     20,000.00 

TOTAL (Incl. GST)   220,000.00 

CreditorsEmployee Position $/hour  
(Excl. GST)

Total 
estimated 

hours
AssetsTotal ($) Investigations Dividend Administration







 

Task Area  General Description  Includes  

�x Prepare the dividend file  
�x Prepare the payment vouchers to pay a dividend  
�x Prepare correspondence to creditors enclosing payment of 

a dividend  

Administration  
54 .0  hours  
$ 14,979.00   
 
 

Shareholder enquiries  �x Receive and follow  up shareholder enquiries via telephone 
and email  

Document 
maintenance/  
file review/checklist  

�x Perform f ile reviews  
�x File documents  
�x Update  checklists  

Insurance  �x Liaise  wi th insurer regarding  ongoing insurance 
requirements  

�x Correspondence with previous brokers  

Bank account 
administration  

�x Prepare  correspondence closing bank accounts  
�x Perform b ank account reconciliations  
�x Correspondence with bank regarding specific transfers  

ASIC lodgements  �x Prepare and lodge  ASIC forms including forms 505, 5011, 
5602 and 5603  

�x Liaise  with ASIC regarding statutory forms  

Planning/review  �x Discussions regarding the status of the administration  

Books and 
records/storage  

�x Deal with records in storage  

TOTAL  
687.0  hours  
$ 2 00 ,000.00  
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Schedule G: Time to be charged to each major task  
Resolution 4: from 20 December 2018 to the completion of the Liquidation  

 
Task Area 

Hours $ Hours $ Hours $ Hours $ Hours $

Cussen, Neil DRS Partner                 595.00 32.8                 19,516.00 1.0                595.00 12.4           7,378.00 15.6             9,282.00 2.4             1,428.00 1.4                833.00 

Donnelly, Matthew DRS Partner                 595.00 19.4                 11,543.00 1.0                595.00 8.0             4,760.00 8.2              4,879.00 1.4                833.00 0.8                476.00 

Wright, Tony DRS Director                 500.00 100.4               50,200.00 4.4             2,200.00 27.0          13,500.00 51.8           25,900.00 5.4             2,700.00 11.8           5,900.00 

Ribot, Jonathon DRS Sr Analyst                 340.00 309.0             105,060.00 9.0             3,060.00 81.6          27,744.00 161.4         54,876.00 37.2          12,648.00 19.8           6,732.00 

Browne, Margaret DRS Sr Analyst                 340.00 6.8                     2,312.00           -                 -             -                  -           -                    -             -                  -   6.8             2,312.00 

Szeto, Jessica DRS Graduate                 200.00 408.0               81,600.00 11.4           2,280.00 101.8        20,360.00 197.0         39,400.00 73.0          14,600.00 24.8           4,960.00 

Vella, Rebekah DRS Support A                 195.00 3.0                        585.00 -                      -   -                       -   -                       -   -                       -   3.0                585.00 

Clauson, Grace DRS Vacationer                 190.00 153.6               29,184.00 1.8                342.00 24.6           4,674.00    30.80         5,852.00 57.4          10,906.00 39.0           7,410.00 

TOTAL 1,033.0       300,000.00 28.6         9,072.00 255.4     78,416.00 464.8 140,189.00 176.8     43,115.00 107.4     29,208.00 

GST     30,000.00 

TOTAL (Incl. GST)   330,000.00 

AdministrationEmployee Position $/hour  
(Excl. GST)

Total 
estimated 

hours
Total ($) Assets Creditors Investigations Dividend













     

FORM 529  
 

CORPORATIONS ACT 2001  
Section 439A  

 
Insolvency Practice Rules (Corporations)  

75 -10, 75 -15 & 75 -225  
 

NOTICE OF MEETING OF CREDITORS  
BIG UN LIMITED  

(ADMINISTRATORS APPOINTED)  
ACN 106 399 311  (THE COMPANY)  

 
 
 
NOTICE is given that a meeting of the creditors of the C ompany will be held at the offices of  Deloitte Financial 
Advisory Pty Ltd,  Eclipse Tower, Level 19, 60 S tation Street, Parramatta NSW 2150  on Thursday, 20  December  
2018  at 10 :00AM  (AEDT) . 
 
A G E N D A  
 
1.  To receive the report of the  Joint and Several  Administrator s. 

2.  Questions from creditors.  

3.  For creditors to resolve:  

a.  That the Company execute a Deed of Company  Arrangement  
b.  That the Administration should end  
c.  That the C ompany be wound up.  

4.  To fix the remuneration of the Joint and Several Administrators . 

5.  If the C ompany is to execute a Deed of Company Arrangement to fix the remuneration of the Deed 
Administrator.  

6.  If the C ompany is wound up, to consider appointing a Committee of Inspection.  

7.  If no Committee is appointed, to fix the remuneration of the Joint and Several Liquidators . 

8.  Any other business that may be lawfully brought forward.  

 

Telephone conference facilities  will be available  at the meeting. Please contact Jessica Szeto of this office on (02)  
9840 6768 or by email at jszeto@deloitte.com.au  to request these details.  Please note under Insolvency Practice 
Rules (Corporations)  (IPR) 75 -35 if you wish to participate in the meeting using such facilities you must give  to 
the convener not later than  Wednesday , 19 December  2018  at 4:00PM (AEDT) :  
 

(a)  A written statement setting out:  
 
(i)  The name of the person and of the  proxy or attorney (if any)  
(ii)  An address to which notices to the person, pr oxy or attorney may be sent  
(iii)  A method by which the person, proxy or attorney may be contacted for the purposes of the 

meeting.  
 
Proxies to be used at the meeting should be given to me as Joint and Several Administrators  to the person named 
a convening the meeting.  A creditor can only be represented by proxy or by an attorney pursuant to IPR 75 -150 
& 75 -155  and if a body corporate by a representative appointed pursuant to Sec tion 250D.  
  



Creditors will not be entitled to vote at this meeting unless they have previously lodged particular s of their claim 
against the C ompany in accordance with IPR 75 -85  and that claim has been admitted for voting purposes wholly 
or in part by the  Joint and Several Administrators . 
 
 
DATED this 13 th  day of December  2018 . 
 

 
 
 
NEIL ROBERT CUSSEN  
JOINT AND SEVERAL ADMINISTRATOR  
 
Deloitte Financial Advisory Pty Ltd  
Eclipse Tower  
Level 19  
60 Station Street  
PARRAMATTA  NSW  215
 





   

INFORMAL PROOF OF DEBT FORM  
 

Regulation 5.6.47  
 

BIG UN LIMITED  (ADMINISTRATORS APPOINTED)  
ACN 106 399 311  

 
Name of creditor:   ................................ ................................ ................................ .....................   
 
Address of creditor:   ................................ ................................ ................................ .....................   
 
  ................................ ................................ ................................ .....................   
 
ABN:   ................................ ................................ ................................ .....................   
 
Telephone number:   ................................ ................................ ................................ .....................   
 
Amount of debt claimed:  $ ................................ .................  (including GST $  ................................ ..........  )  
 
Consideration for debt ( i.e, the nature of goods or services supplied and the period during which they were 
supplied):  
 
 
 
 
 
 
 
Is the debt secured?  YES/NO 
 
If secured, give details of security including dates, etc:  
 
 
 
 
 
 
 
Other information:  
 
 
 
 
 
 
 
 
 ................................ ................................ .......    ................................ ........................   
Signature of Creditor  Dated  
(or person authorised by creditor)  
 
 
 
Notes:  
Under the Insolvency Practice Rules (Corporations) (IPR) Section 75 -85, a creditor is not entitled to vote at a 
meeting unless:  
 
a.  his or her claim has been admitted, wholly or in part, by the Joint and Several  Administrators ; or  
b.  he or she has lodged with the Joint and Several Administrators  particulars of the debt or claim, or if 

required, a formal proof of debt.  
 
At meetings held under Section 436E and 439A, a secured creditor may vote for the whole of his or her debt 
without regard to the value of the security  (IPR  Section  75 -87 ).  
 
Proxies must be made available to the Joint and Several Administrators . 
 





   

CORPORATIONS ACT 2001  
Insolvency Practice Rules (Corporations)  

75 -25 & 75 -150  
 

APPOINTMENT OF PROXY 
CREDITORS MEETING  

 
BIG UN LIMITED  

(ADMINISTRATORS APPOINTED)  
ACN 106 399 311  (THE COMPANY) 

 
 
*I/*We (1)  

 

 
Of 

 
 

 
being a creditor of the Company, appoint (2)  
or in his or her absence  

 

 
to vote for me/us on my/our behalf at the meeting of creditors to be held on  Thursday,  20  December  2018  
at 10:00AM (AEDT)  or at any adjournment of that meeting.  

 

Please mark any boxes with an  

Proxy Type:   General   Special  
 For  Against  Abstain  
Resolution 1  
 

To consider and if thought fit, pass the following 

resolution (choose ONE  of a, b or c ):  

a.  �µ�7�K�D�W���W�K�H���&�R�P�S�D�Q�\���H�[�H�F�X�W�H���D���'�2�&�$�¶ 
 

b.  �µ�7�K�D�W���W�K�H���$�G�P�L�Q�L�V�W�U�D�W�L�R�Q���V�K�R�X�O�G���H�Q�G�¶ 
 

c.  �µ�7�K�D�W���W�K�H���&�R�P�S�D�Q�\���E�H���Z�R�X�Q�G���X�S�¶ 

 
 
 

 
 

 
 
 

 
 
 

 
 
 
 

 

 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 

 
 

 
 
 
 
 
 
 
 
 

 
 

Resolution 2  
 
To consider and if thought fit, approve the Joint and 
�6�H�Y�H�U�D�O���$�G�P�L�Q�L�V�W�U�D�W�R�U�V�¶���U�H�P�X�Q�H�U�D�W�L�R�Q�� 
 
�³�7�K�D�W���W�K�H���U�H�P�X�Q�H�U�D�W�L�R�Q���R�I���W�K�H���-�R�L�Q�W���D�Q�G���6�H�Y�H�U�D�O���$�G�P�L�Q�L�V�W�U�D�W�R�U�V��
for the period 28 September 2018 to 8 December 2018, 
calculated at hourly rates as detailed in the remuneration 
approval request dated 13 December 2018, is approved for 
payment in the sum of $297,962 plus GST of $29,796.20, and 
that the Joint and Several Administrators can draw the 
remuneration immedia �W�H�O�\���R�U���D�V���U�H�T�X�L�U�H�G���´ 
 

 
 
 
 
 

 
 
 
 
 

 
 
 
 
 

  

X 



Resolution 3  
 
To consider and if thought fit, approve the Joint and 
�6�H�Y�H�U�D�O���$�G�P�L�Q�L�V�W�U�D�W�R�U�V�¶���I�X�W�X�U�H���U�H�P�X�Q�H�U�D�W�L�R�Q�� 
 
�³�7�K�D�W���W�K�H���I�X�W�X�U�H���U�H�P�X�Q�H�U�D�W�L�R�Q���R�I���W�K�H���-�R�L�Q�W���D�Q�G���6�H�Y�H�U�D�O��
Administrators from 9 December 2018 to 20 December 2018, 
being the date of the adjourned second meeting of creditors, is 
determined at a sum equal to the cost of time spent by the Joint 
and Several Administrators and their partners and staff, 
calculated at the hourly rates as detailed in the remun eration 
approval request dated 13 December 2018, up to a capped 
amount of $30,000, plus GST of $3,000, and that the Joint and 
Several Administrators can draw the remuneration on a monthly 
�E�D�V�L�V���R�U���D�V���U�H�T�X�L�U�H�G�´�� 
 

 
 
 
 
 

 
 
 
 
 

 
 
 
 
 

Resolution 4  
 
In the event that the creditors vote to enter into a Deed 
of Company Arrangement, to consider and if thought fit, 
approve the Joint and Several Deed Administrators future 
remuneration:  
 
�³�7�K�D�W���W�K�H���I�X�W�X�U�H���U�H�P�X�Q�H�U�D�W�L�R�Q���R�I���W�K�H���-�R�L�Q�W���D�Q�G���6�H�Y�H�U�D�O���'�H�H�G��
Administrators from the execution of the Deed of Company 
Arrangement to the finalisation of the Deed of Company 
Arrangement is determined at a sum equal to the cost of time 
spent by the Joint and Several Deed Administrators and their 
partners and staff, calculated at the hourly rates as detailed in 
the remuneration approval request dated 13 December 2018, up 
to a capped amount of $200,000, plus GST of $20,000, and that 
the Joint and Several Deed Ad ministrators can draw the 
�U�H�P�X�Q�H�U�D�W�L�R�Q���R�Q���D���P�R�Q�W�K�O�\���E�D�V�L�V���R�U���D�V���U�H�T�X�L�U�H�G�´�� 
 

 
 
 
 
 

 
 
 
 
 

 
 
 
 
 

Resolution 5  
 
In the event that the creditors vote to wind up the 
Company, to consider and if thought fit, approve the Joint 
�D�Q�G���6�H�Y�H�U�D�O���/�L�T�X�L�G�D�W�R�U�V�¶���I�X�W�X�U�H��remuneration:  
 
�³�7�K�D�W���W�K�H���I�X�W�X�U�H���U�H�P�X�Q�H�U�D�W�L�R�Q���R�I���W�K�H���-�R�L�Q�W���D�Q�G���6�H�Y�H�U�D�O��
Liquidators from 20 December 2018 to the completion of the 
Liquidation is determined at a sum equal to the cost of time 
spent by the Joint and Several Liquidators and their partners 
and staff, calculated at the hourly rates as detailed in the 
remuneration approval request dated 13 December 2018, up to 
a capped amount of $300,000, plus GST of $30,000, and that 
the Joint and Several Liquidators can draw the remuneration on 
a monthly basis o �U���D�V���U�H�T�X�L�U�H�G�´�� 
 

 
 
 
 
 

 
 
 
 
 

 
 
 
 
 

Resolution 6  
 
To consider and if thought fit, approve the Joint and 
�6�H�Y�H�U�D�O���$�G�P�L�Q�L�V�W�U�D�W�R�U�V�¶���G�L�V�E�X�U�V�H�P�H�Q�W�V�� 
 
�³�7�K�D�W���W�K�H���L�Q�W�H�U�Q�D�O���G�L�V�E�X�U�V�H�P�H�Q�W�V���R�I���W�K�H���-�R�L�Q�W���D�Q�G���6�H�Y�H�U�D�O��
Administrators for the period from 15 September 2018 to 8 
December 2018, calculated at the rates as detailed in the 
remuneration approval request dated 1 3 December 2018 is 
approved for payment in the sum of $26,082.71, plus GST of 
$2,608.27, and that the Joint and Several Administrators may 
draw the disburse �P�H�Q�W�V���L�P�P�H�G�L�D�W�H�O�\���R�U���D�V���U�H�T�X�L�U�H�G���´ 
 

 
 
 
 
 

 
 
 
 
 

 
 
 
 
 

  



Resolution 7  
 
In the event that the creditors vote to wind -up the 
Company, to consider and if thought fit, pass the 
following resolution:  
 
�³�7�K�D�W���D���&�R�P�P�L�W�W�H�H���R�I���,�Q�V�S�H�F�W�L�R�Q���E�H���D�S�S�R�L�Q�W�H�G���´ 
 

 
 
 
 
 

 
 
 
 
 

 
 
 
 
 

 
 
DATED this  day of  2018 . 
 
 
 
  
Signature  
  



 

 
CERTIFICATE OF WITNESS  

This certificate is to be completed only if the person giving the proxy is blind or incapable of writing .  The 
signature of the creditor, contributory, debenture holder or member must not be witnessed by the person 
nominated as proxy.  
 
 
I,   ................................ .............................   of   ................................ ................................ ......................   
certify  that the above instrument appointing a proxy was completed by me in the presence of and at the request 
of the person appointing the proxy and read to him or her before he or she signed or marked the instrument.  
 
Dated:  
 
Signature of Witness:  
 
Description:  
 
Place of Residence:  
 

*  Strike out if inapplicable  
(1)  If a firm, strike out "I" and set out the full name of the firm.  
(2)  Insert the name, address and description of the person appointed.  
 



Supplementary Report to Creditors pursuant to Section 75 - 225 of the Insolvency Practice Rules (Corporations) 2016  | 
Meeting  

  
 

Appendix G �± List of Shareholders putting 

forward the Deed Proposal  (subject to change)  

 

 

 

  



 
NOTICE OF FILING  

 
 
This document was lodged electronically in the FEDERAL COURT OF AUSTRALIA (FCA) on 
30/11/2018 4:06:58 PM AEDT and has �E�H�H�Q���D�F�F�H�S�W�H�G���I�R�U���I�L�O�L�Q�J���X�Q�G�H�U���W�K�H���&�R�X�U�W�¶�V���5�X�O�H�V�������'�H�W�D�L�O�V���R�I��
filing follow and important additional information about these are set out below. 
 
 
 

Details of Filing 
 
 

Document Lodged: Non-Prescribed List/Chronology 

File Number: NSD2142/2018 

File Title: AN APPLICATION BY NEIL ROBERT CUSSEN AND MATTHEW 
JAMES DONNELLY IN THEIR CAPACITY AS JOINT AND SEVERAL 
ADMINISTRATORS OF BIG UN LIMITED (ADMINISTRATORS 
APPOINTED) 

Registry: NEW SOUTH WALES REGISTRY - FEDERAL COURT OF 
AUSTRALIA 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Dated: 3/12/2018 1:01:29 PM AEDT    Registrar 
 

Important Information 
 
�$�V���U�H�T�X�L�U�H�G���E�\���W�K�H���&�R�X�U�W�¶�V���5�X�O�H�V�����W�K�L�V���1�R�W�L�F�H���K�D�V���E�H�H�Q���L�Q�V�H�U�W�H�G���D�V���W�K�H���I�L�U�V�W���S�D�J�H���R�I���W�K�H���G�R�F�X�P�H�Q�W���Z�K�L�F�K��
has been accepted for electronic filing.  It is now taken to be part of that document for the purposes of 
the proceeding in the Court and contains important information for all parties to that proceeding.  It 
must be included in the document served on each of those parties. 

The date and time of lodgment also shown above are the date and time that the document was received 
�E�\���W�K�H���&�R�X�U�W�������8�Q�G�H�U���W�K�H���&�R�X�U�W�¶�V���5�X�O�H�V���W�K�H���G�D�W�H���R�I���I�L�O�L�Q�J���R�I���W�K�H���G�R�F�X�P�H�Q�W���L�V���W�K�H���G�D�\���L�W���Z�D�V���O�R�G�J�H�G�����L�I��
that is a business day for the Registry which accepts it and the document was received by 4.30 pm local 
time at that Registry) or otherwise the next working day for that Registry. 

 
















